M.A. (Economics) (NEP Pattern) Semester-1V
MAECO4006 - Banking and Insurance

P. Pages : 3 GUG/S/25/16254
Time : Three Hours ||!<I|IU||IU3|”|!‘I||J” |l|| Max. Marks : 80

Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.

1. Explain concept and characteristic of Bank and discuss it’s importance in Indian Economy. 16
OR
What do you mean by Credit Creation? Explain its process and limitation in detail.

2. Discuss the functions of RBI. 16
OR

Do you feel that reforms in banking sector in India is successful and effective as boost to
Indian Economy? Comment.

3. Answer the following questions any two. 16
a)  Write the various types of life insurance policies.
b) State the development in insurance sector after 1991.
c) Describe the importance of insurance.
d) “Life insurance is the life support of human being” Discuss.
4. Answer the following questions any two. 16
a) What are the conditions to obtain life insurance policy.
b)  Write the managerial structure of LIC.
c) Discuss the present position and progress of General Insurance in India.
d) State the functions of IRDA.
5. Answer the following questions (all compulsory) 16
a) Explain the concept of money lenders.
b)  Write the various types of bank accounts.
c) State the factors affecting on insurance premium.

d) Write a short note on origin of insurance.
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